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A B MR N & T 28123, 574200, #5201 74F - F+7%. 2018
AR, BUMHLA ( EZJR AR SRR ) B NI & 2K 11,4842
Jt, ®20174F 9%,

T KL GERATI IR HESHA & R R AL R X 4, N TS K2
B4 A BT AR AL, INFH ARG T, HE201943H, FEXBUN
A MR RS RS AR, B k4.38{cion, B
Bh3584~ R FAfE & H .

Tk EUFHU A ST R IGsh E B2 5%, BEUN— B &S
o), $EALTE 4 IR0 T HF . BURTE19994F BT T G MR 364 DA
LHFREARETH R R I H o B IR A ST B R KA A
L, PSRN MR AR T M R . #0193 A K, FilkFrX
B B R PRBR AR & R R 2 100042 3 o9 4 S FF -

[ EyY ]| B X BUR ML S 45t S R BT, UBINhESE
Ihv— IR By 7R AR S5, AT B4R i | e o A B PR R 55 o
B X R 4R 43 5N IX., iR 5 X v B B A 12 X S 7 R 55 1Y
SAXA TR L . AN, BCLAMIX BERE . B2 ML RH2 T, B E
RHERFBOME, AR, 0] LIAS 20U B B AU £ EE e Y
BIFIRSS . HWANLERE . FAANERE, WINAH A LR T2 Kt X E
JPIRSS . BT, HEA494% M ERERS s r BEReEE, H4M6%HFAN
BBt

TGS R e — MR e, S B A A ST B B Mo
BRIT RS o B2 B B HE A 4310 AL R Bt . 498 LR T Fi7 3[6) 1 18


http://news.takungpao.com/hkol/

HhEE#

BHT1E, R AR PRI E RS . M E 20184k, kR A IR
40,4345K , Horb R R EE T 4358 B MALF BRI 28,9295k |
12FFFEBE AR 14,6575k . 65K P I BEfIRIR 55,9745K, 12054
HHUIIEIR 58745 . 20184F-F s T A 1 h82.3% , Lei87.74 .

HME20174E12A K, FBESZRSEAZMNKENEAS
14,6514 .

BRVGEEAL , B s oA ih ARG A s , I m sk,
HE20184 ), A 7,400% MR EE, 3544 PR M BE £ 2,6104 3%
G R,

T E R BN E2IF TR ERER 2, 2503 (7
M), HEPRFHAAERA 258 . IRBRARG IS . U AR IR AT, R
NEWHEENBLR 12128, BRIZIRTHN135#IT, HIGEIKISIED
HIM80E T, FAF W 3 153E T . R A\ D PR 28355 TR ME TR RE T HH =7
e, TR ST . BT REEMMEE S, RO R A S
BB R LA T A e IR S5, AR FH . it e R Af FH AU = IR 55
W 2% 41180UEIC .

TR RN B E R ER b BB, AR A75uT, 2R IRA H
FERE 2 120080 (AR 200 RAE H 28I 1004600 ) , S ifis A
Fras B IR . A A RO FE2AAG 0 . PE R M — e BRI, LA B T
FEHUEM R ARZ5Y) . R L, e AR5 R MEmASBE TUpH R P 9
AT DA A PRSI T S ey 9 .

TEFB PO FRAR AR AHIE, B EI2HHZA 70T E
22108045, B2 H640# £ 19900 U AL, MLERHEA 24 T
WL AR ISEZ SN, HEE BT REE IR LR
XA 5655 9% FH

19994FE7H, SrikSla T (REZRE) o RIE CREZy5%01) ¥
SR EE R R S, DTSR E 2R R . H AT, mERE
BHLUR . AEBUM U KA K2 = 7 ME St AR BURF P S Y P B 20
P IEE 18], AR AT EZIIORE, PESRH TSRS
R 1208TC .

1.45 TAWmey

Ry (U 22601 ) A QR 280 5401) RIELE, HHESC T
SROHTZREN, KBNS | W edEEiE, JFEMN
FHS R T HIZ T 2A IR RBATASE  AR A s X R 57 T AL
PTeEicRgt, ®E2201940)K, Al (BT 2%0) B Ta3th
M7, FHRHE I T438661 . JE E 123124, it 5 SR FIRA 14391,



HhEE#

DL R T A1

Tl T AIAR FHATIZERAE, AT AR R,
BRNSS B T2k, TIRS 2 HATAUR R . Bea AL m I T 2414,

T I RS, R TR AR REE 1 U i el R S DAt AT
ZIA R R, 20184, 95 TAMMERAY 579 R M~ 3813,7815%, 5
201748094257, HRANR KL SRR T A X,

s BRI B THA R TAER W )T 2 —, LU T4 230t
BRI 200.0540 TAE H o B AR/ IR B T, fedlt— U2 2013
AEFEFHFPOAEAS S TN T MR THFE240K , SR S FRaeimt A i K
B—RK T ANZE T, 201343 H28H, ik EPR A KL RS T RyiilsT
o, BERINFTHAL S S TN TAESM. 5H6H, Tild#EASE40H, EE
PE LIINGR9.8%I1) “LAR T EMR" , IR s T TAESME

1.4.6 EZWEIK

HME2018F7HIK, FHHIEHEEANFRA 820 H i A53145 i) (M4
G2 B TFREE ) LIS, 88 3R A s iy B RS FepIAE . 25K
AHIISE 2 LT H IR SRR . 12K AEAHB B 0 B RS . 1
FBUFH G, AR5 &AL

S S S v i L ERRAN S = || BN S| VT A A O v 1 i S S
W5 TADEFRERAL | S EERAIRE RSN /A, TERHIAT
PR X SRS I AL . FEFUSENAT Y 200 IX B P+ i .

QBEE A O I < A A 3 S s el BT A A W 5 20 S B LA 3

[ IR ] EZA TR EARAF(TVB), ALHEM., KU
THL. NOW TV&:,

[ kA ] FEAFBL G, FBRLBEE . Filma%.

[ MPlA ] WAERP IS, WAILFS | BOREILT IR ARG R
o BB CRAH) COriR) (i) (FBasr i) (8
) (Ei) (BEBHM) (KHHM) CREMR)Y f (R ) 55,

[ Mgk ] EERASCAREE | BB, o 4h—2erE
T LA 520 1 I35 5 HE 5% 7% ( hk.yahoo.com ) | 7501 ( hkO1.com )
DR 355 55 o

1.4.7 #20%%

B 2 AR 22 4 B T 27 — . AL AERR K LN AKE
BARIA LI G VE SR 2AE 5L TN R A3 . 20194F | 2 AR 0A 21 T A e
o, BERRREBCTE20184F R T k4.7%, & A 197T4RAF4FESE
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http://zh.wikipedia.org/wiki/%E9%A6%99%E6%B8%AF
http://zh.wikipedia.org/wiki/%E9%A6%99%E6%B8%AF
http://zh.wikipedia.org/wiki/%E5%B7%A5%E4%BA%BA%E8%BF%90%E5%8A%A8

hEE®E

HLLS AR . (0 E 20194 R 2RAETRHE . 7 MK 21 5 17 i S 424k
& H Wt 2zhis . RRAHEAS T 1 2RAEFR SR04 7 % B M . 55 4R IR {4 R
LR SR 2% B FHIE . EHE 9. 2255 %M. A A SRR
RRT8T . I BT R 2N “REH” Mt
N EENAENSER, OFEUARAZIR T, Yok, RIFEBIR ., mAIEE T
H A BEEEREY . BB ; 22 B m i R T2k
A, HFEI PSR TAERIRE R SHhme e, S9REaN
A3, XUCIRATALERTTED . T . . NS DUECRIREBOMEUH
st T HAE,

1.48 18R

TR EIX AR E IR H A ST B9, &I, W, 97
hAT PR | SmEY . AR BRI 2 H L PR BT
[P ETET

W%%IVEHHLI‘EU—E’&}?Jﬂ?%*, U S5 5O R TAER, oS,
HRE.

11



HhEE#

2. HEEMMERFIWS EZK?

2.1 FAIELERNZFRIWMA?
211 HRAR3|A

T A AR A TR R, A B0, 4 T,
N EPRAE AR T . Bkl A, BUR, SEsEe, BRRNHA
MVE ) E BRI RS, R A PRAR AR T 5

Bk A E 234K, FEH RN IR I ZHF T, FBATT &M
LREHL, EE 9 - 117 HE . SARSEEE U L RS TEHL L
PREF TRER .

20194F, B IRYIA 5 M N10, 774270, Rl FRET.9%, b,
I5,1144235758, I TFM4.1%, #115,661123550, Rl FI6.5%.
201 Q4 A St LS 8T iyt 11 M RN 2R 8 KR i 2 11

20194F, FUEIRE 52 5 i 14,13002800, Rl FRET7 4%, Hirp,
k55 f HH RMEL7,93912 57T, A HE T R#10.4% 5 ARSS A LM E6,191/2#5 7T,
[ T F%2.3%-

CHE/RETH AR ) ML ELSG L4250 “20194E 2 RATE A e B0l
57 ESR25F AN 2k H AT AR, 78201943 H e E gL
BERAT (CRERERALFEE) h, AR 2R =R e RO riL
B, URTAY . 105 7EEPMEBLUL ARG A 210 (201945 R 5e 4 )
AR ), FEEEEPOE N SRR 25 Bon g I ATHR, e gk
WiR &R M20194F (EERES SRS ) PHEZ 2ERES, Wir—4F LTH4
7o FEERVE R ; HAURTT A LR (202045 s ) i BoR, 78
EFR190M 2P R B HEAIFEHES, & E— S agHEs BT,

212 BWLZH

s Z AR MR BRI F R RAR, By 2 et F i B3
HIHLIX . SREUAER RS KB R ZINT L, 7638 57 5 i LU SOR B
SIAMIE I T, AT P AR, TRk sk,
20194EGDP T [41.2%

F2-1: Fi#2015-2019F EMEZFEIE

Ay GDP ({ZZ£71) | sERAHHLE (%) | AKGDP ()

2015 3,073 2.4 42,200




HhEE#

2016 3,194 2.0 43,500
2017 3,414 3.8 46,200
2018 3,648 2.9 48,958
2019 3,677 -1.2 48,980

7E: GDPIAA2018F IR b Zit

FTo-2: BMAZEEHAMITH XN HIEHE2015-2019F GDPHIRK

Y i v

AErEg | el I SIS
e | e | 00 [ AIGDP AR ESE R

ST s | o) CEE | e o

JG> Tﬁ'f}l) . ?%E)

)

2015 2,398,280 2.4 328,924 537,205 | 1,824,354 57,301
2016 2,490,703 2.1 333,879 536,803 | 1,862,874 49,418
2017 2,756,666 3.8 360,220 602,266 | 2,441,105 35,025
2018 2,835,161 2.8 381,544 612,458 | 2,548,580 -6,061
2019 2,799,736 -1.2 382,046 537,048 | 2,452,085 58,484

FTHRR ., FBFRBFLITL,

[ P4 ] U2 pe LIRS 32, 20204E3H20H , R XEUNSE
T AT 2019455 AT AR A 7= BES T, BT /520184 LI Y Mg it
BTG SR AR H A P BER T B, PO RS itk KR
d AR AR PR B KL (21.4% ) o HIRZE SR AR (19.7% ) Al
ISHATEL, $E SR ARSI (18.4% )

[ Wl s ] 2019/20044F, 5 X BUR A B AS67 37T, BURIT
TAETTHE 6114423570, Ti12019/20044E W B AR 5 A 37842 70, #
MPARMA = BHZA1.3%, RASFRE EHIIBURT:, HASRSFEH
AR, #RE20204E3 A 31 H W B it 5 M 1133142 #E0T .

ZHNBIZ TS . NI Sas SRR R, P A Hk 2 BT i X
i), B RME, JolkREE T, R 20204 TR UL “PE4
b PREL . PRZETE . PRI SR, M SRR R AR,
TR & R, P F2020/214F BE A BRI A 5725/ 78, WHBR
FYRENM, 391 TT, MY TFAMA = B(HZ4.8%.

[ [ BRSE# ] 8 XU S8 1140202043 A 31 H & Ai %) 440 41
T, 20194 AR [ PRI S AR 8L HE U IR T (AN A Hb AR = AL Y LR
0.3% ) , IMi20184FNR#IS76/2H R4 .
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P E A

20194F AT 2% MK PB4 R 1, T8 UL HETT (AN AS A 7= BB ) L
Hh6.2% ) , =T 20184F 11,05 T Ay . A m AR AR Y 4
P re kA2, 5524 TR AR Y (XA A r= BB R R 8.9% )
M 201841 556151, 65HZHE JU B AR i M, Bt TR o
EFAER IR 8L TT

[ EFR9EkT I E 2019488 DU RE AR, Bk iXTo 4l ge 7= A i
i MBI TAR B K, 433 437,596/ 4870 (A1 24 T2 b 2F 7 S
B15.3f% ) M1315,87912ist (A FAMA: = BMHA1L1.06%5) , XEE
TR BR A Al O B — AR AR . XN SR R AN Rl e,
BN AN BT P E IR 121, 71 TACHE T (A S FAC A 7= BB 4.265 ) o
B X A0 4 0T 7= v (- 5 AR M A 7= BB LR TE T - 4 5k ik 4491
I3, NESZT X 2 A HSR A Ak whh s K22 v EF o
[ XFoMoiss ] #E2019F IR TR, FsxTIMiss K% 130,324
fCHTE, b FAFET#1.8%. 5201958 =2 KAY129,143(2 1ot (M4 T
AHAE = SERA.56% ) i, XTAMuiss B N1, 1812k ot, FEEH
TERAT I AHAD T B X AMe 55 B sk, i B s R (A
FIEMEDE ) (A8 MIHEES T3t . (B M EPRambL, FisA B
BOFIRT M5 IR T AR HARA T A0, 81 B % AR TIb 45 mi =4 . #2019
ISR, Sk HARIT AN AMSS, HRER61.3%, HoAlXT A i
%% FEAFE HAB AR DX IME % (23.5% ) FIE A 55 ffee (A H
EfEHE) (15.0%) .
Fz2-3: 2015-2019FFHBIIMES T IBER
($fr. BHFHL)

. BU L S SR AT
31 K JE] KA SRl KA

2015 - 18,640 263 | 3,100 | 6,385,346 165,887
2016 18,326 323 | 3,044 | 6,487,183 157,053
2017 27,039 397 | 3,211 | 7,486,999 210,415
2018 26,287 326 | 3,217 | 8,068,432 255,223
2019 25,851 672 | 1,750 | 7,744,299 248,428
Ay oAt 55 EERE: A AT X415 55 11
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HhEE#

B R
e | R s
x| TR | R
01 13 %W; g | i
ST mtiss | s
Uik .
i
2015 | 602,182 | 1,347,671 672,274 384,418 498,566 | 10,078,346

2016 | 618,351 | 1,507,950 765,247 525,020 439,451 | 10,521,948

2017 | 695,158 | 1,734,607 846,981 550,844 664,849 | 12,220,499

2018 | 783,289 | 2,075,433 856,397 544,071 644,936 | 13,257,610

2019 | 813,391 | 2,242,732 810,520 536,904 607,888 | 13,032,435

THRR . HRIFLRIL,

[ @RIk ) IR EBURNBTA — IR HELF RS 5, 201 94EF s 42
SELEATHIIM AR (FEAREAKCR ) EFF3%, FEEMARGRMESAE
mn A D THIT R T SN FE B S B NI H A AZ B T 4R

RPN, (R A R R R A s AT AT R R

[ oMl R ] ZHEeA S BUG 2 SIS W m, BUR g itk
202045 H19H AN, 42T a2l 8 11 2020451 H 23 H #4.2%
FFE20204E2 H 24 H #15.2%, NHBIF 10K A E AL S0l A L FH
21% FFHE3.1%, AT 155K A .

52 iAo AT (BN | (R KRR RS ) Aitrydl®
ETEI%, MEASERINENL; BURSIE sl 5 k2 Bl A e %
DT E12% 58.4% B A R 208, AR AN R
A A E10% /8%

[ AMCAE S 1 Tl SRl S BRI A R EdE B, 20194E12 7 IREFHEE
AN AB & 7= 4413123570, HE20184F12 H 424742 35 T0 R BUSe K 3T
4%, FHEINLAER 7= SRR S A R RE RS

[ 1FHESR ] EPRE SRR B2 202044 H 20 FB A ik 015 TV
Fht “AA” Bl “AA-T, BIETEURE L N E . X BURFOR
X HEREN IR, AR ST e S e 228 1 B 25 R A ik M Ak S AT
B, IR I SEA IR 5 A4 Rl T S i R [

213 EE/4E 71

TG LIRS A T, B EIR S & GDP H B e O 25714
Gl S5 I . BRI TR KB RS R R AT R4 EEAT,
20184F, PUK A= n{E 437 5 GDP19.7% . 21.2% . 4.5%F112%,
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HhEE#

A1t diGDPII57.4% . X4 BT 8 T HABA T A LR, Akl
NE 20184 Sl N $1946.3%, Bl a st ks hZ e, B—J5
T, A EAA RO AT R R AN SO A R
FEral  ZE o B BB = R AR = b A S AR =, 2018
A X STE Y A INE 5 GDPY9% .

[ SRS ) s 4 AR A FGEs SRR 55 . W= B St (a4 hl |
WY BEAGTRE.

R EERE KM EREANR T SIKA, A RER T a0, s
BRATO% M AN RMBAMET AL S . HE2019F)K, FHMARTHREI
I £65801270, AR MTERK 63221270, AR MEIN AT 455 R4
PEEiiR% | B 5 HEIE 110001470, TR E &AL S REANR T,
AERAFRA)TE% M N R MR R S . NRMEE R 3k Z R,
NPT G 455 B = FIAH G & iR S5 B0 75 SR 2= B 2 3 n, w5 3l & i 29 )+
N A NIHNISEELS .

AR KX E R B P B O MR B 6, Sk s, R
20174F i, HBHIT P A0 & B BN 55 &1 B 2024 . 37512 o, L,
B B S R B TH23% 17 5 7L TG, AT KW L
S EEE Sy, Sehh, AN E B ENY 5 R Z16.8 /T 1L TT.

B E R

BREIARI H ISk oG RtL S5, S 2IMERMIAEM . 20194F, RATAAE
BRAT AR OB RKATHUN26145 0, T 5%. LAk, Rk
ARAT 2R U LS TH1001236 7T, B E oy eit O i M
L RRALE T 9%

20194F, FHIBXL DT IRATFER (IPO) £%1%)v3128.88{4i70 (4
4400.5512300) , (EAFRIESTIHHEAE —, B LA s Easim,
iy | IB183%K . A 20194 K, & i{HiA3816501Zi 0 (£144.86 71145 0) »
WA FEEIR24495, HAMES, BN = M A B K
WEFF )6

[ il ] ARl & Bk A A r= BH4.5%, MOk A B1ik26 77 . i
24, FHRED A AT Z TN S A TS5 BEOR W
B . H 20154 AU S MR 205 % , AT Hh DX 5% T N B[R] s e e et
NI B A UEESR , AT iRl XSS 54, fn EIRYISL G “—
—AT7 RS, DTERE IS T, 20184, 25 TS AR R .
PR T, DT IR R S 11.4% 3K, 15651507 AWK, i
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HhEE#

WKL AE20194F L2 AF B 5K, (H 2 NP2 M A it &
e Em T ARG . 20194F 4R 11, BRI IRE 2 k14.2% =
559077 AWK, A3 LISk KRAYAFEEERIR . 20204E LK, SZ#aiti &
JEGRZ , B IRIA R 2= oK, S4ERT4N ), ViR A 235007 IR,
M Lb kR 1 85% . 4 A Uitk ik B #1641 20 4100 Ak, [A] HE T kit
100%, Hrf bk & 2945 \vk, [A] LT 264999.9% .
[ 50055 Am) ] 20194F (& ) 750058 HEA 4% LAY E A A
1295, Hp BEEREIMSLATR.
FR2-4;: 2019FEEFH 50058
(#45, GHER)

Z;f Z;f AR SBRChIE) s, | i
80 86 v [ 4631 514 7] (CHINA RESOURCES
NATIONAL) 91986.0 | 3474.6
212 240 B¢ AE 4 [#(LENOVO GROUP) 51037.9 596.3
" 280 A7 JR4EH (CHINA MERCHANTS asoos7 | aaea7
GROUP)
280 283 MAI4ER] (JARDINE MATHESON) 42527.0 | 17320
KILAHESD A R A F (CK Hutchison
352 374 , 35361.2 | 49763
Holdings)
388 295 KIBREE SR (AIA Group) 32369.0 | 2597.0
rh RSP R 86 BT B 914 A 7
451 465 (CHINA TAIPING INSURANCE
GROUP) 274858 434

FHRR: 20194 (Mg ) 5005%,
2.1.4 K EIX

20194E10H 16 H , A7 B MO A k& AT 928 =M i B 45 . X
PyHEBAERAS DL s ILER R M, XCEMOR A @ EAT LR & RRY
SR . AR R M b | BGERAE . 2040, BRI A
BB ANA HRJEWERSERE b, R s S KA H 25 B IR 2
W, GERPERRE, AT TR S IE R RN, I 220500 it o A
W] AR XSS R T R R A M), SR R
BT 20 PIYISCA S D, A4S TR SO/ HE T IE AR 34 A
# 10000 R L b 8242000E“F % B HE TR R, DLk
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https://wiki.mbalib.com/zh-tw/%E8%81%94%E6%83%B3%E9%9B%86%E5%9B%A2
https://wiki.mbalib.com/zh-tw/LENOVO_GROUP
https://wiki.mbalib.com/zh-tw/%E4%B8%AD%E5%9B%BD%E5%A4%AA%E5%B9%B3%E4%BF%9D%E9%99%A9%E9%9B%86%E5%9B%A2%E6%9C%89%E9%99%90%E8%B4%A3%E4%BB%BB%E5%85%AC%E5%8F%B8
https://wiki.mbalib.com/zh-tw/%E4%B8%AD%E5%9B%BD%E5%A4%AA%E5%B9%B3%E4%BF%9D%E9%99%A9%E9%9B%86%E5%9B%A2%E6%9C%89%E9%99%90%E8%B4%A3%E4%BB%BB%E5%85%AC%E5%8F%B8
https://wiki.mbalib.com/zh-tw/CHINA_TAIPING_INSURANCE_GROUP
https://wiki.mbalib.com/zh-tw/CHINA_TAIPING_INSURANCE_GROUP

HhEE#

i FH A US AR PR A PR ml SR AL A Hee DR IS TRl RO EBRAE . it bl
P —RINIRFRE . K. HE . BT IRSS FIGE L TS PR 1Bt
WY 20194l B 230, B AR
www.policyaddress.gov.hk/2019/chi/policy.html.

20204F2A 26 H , WHELm] R BRI B AE2020/214F B2 I B U 58
AATEUEIT 1SR UCRAT BOR T R, i T3 B R Rt i
SEEMATT N, URFEAREE . I 2R3 5 B L Rt 2y
FOEEEm, PR SRR IS A Pl FRgedr . PRI, HEH
TR LTI, SRR ST RAR T DRBERI SR T, A )
P 18% K LA b sk AV BRI TH T eI 4 . FEisiR Bt . $2fit
MRESERE, W Mt 120012300 4 A8 H |, 4¢ X BUN FRXE i 35 11,375
ACTTHEAT S SR R 4, BRI SZ eI ATl o PURET IR
R X UM W BRI 2,875/ HETT, A AR 7 BMEIE10%.,  (AK
WA IS8 )

2.2 EETIHEE K?
221 45E B

20194 A7, Tl DA T ME 4312123 T, R T F%11.1%,
S RRBORE N R 5:12.3%, 2019456 e, 2 B0 X g JiiiefT/m B
R, FHEEE A ERUR RSN N, SRR E R LT
H:24.1%, CIAICELORR KRZ R, #80 E 2 a e e i =
BRARUCHER R w1 | R K4 AL (6621270 ) . EHHRA EI 5 ih (464
fesoe) | BT (5332t ) | k¥ (452120 ) | 24 Ktk
Aot (43012300 ) | MR B HAR 02 FH 24 5 (4044200 ) . B
RIS SR (4284248870 ) |« KA IR EEE (158{2#0T ) .

Fie T T T S A B (E A I Al = B AR, 20194E 5
20184 LA, BREE . PR S ALY B S (B T 22.4% ., Hik R
HRATRSMS (BRME FE13.0% ) ; IR%E (Tik14.6%) ; 29l
el CFRER 13.2% ) 5 &5h. WU R (TE3.4% ) 5 AKX
HoAb AT 2500 FHIE T dh ( FK15.6% ) 5 HAth AR 25800 ( Tk 4.3% ) ;
B RREZEN (T 5.9% ) 5 #E2& . 600 AR Y B (FEk
11.3% ) ; FENFEERE (FE3.0% ) ; Bl . CE AL (R 6.3% );
Rz (TFi8.9% ) LIKIREEE (Fi%13.8%) .

222 AEZH



HhEE#

WARFRG A AR 201415 4E4E I 2 geitidr ) (1. 1F
PP 2 gl B SR T—IR ), 2014/15WHAE T kA 1 A H S TS
2762770, B ANEF A %9253t Hi T P SR A T
20204F5 H B HF, DISBAET AL P I SR Ao e o X BBl 1R
EHTH PRI FE BB T SR BN BARTF SCESE RN R R TR

Fz2-5: 201415 EEBERPESAFEHFAZ

- {8 H I TT
IR S8 GBI FAHE (%)
£ 7,554 27.3
(e 9,894 35.8
BT A SOK 740 2.7
SR 151 0.5
KB 955 3.5
it FH A 892 3.2
F I 1,038 3.8
i} 2,081 7.5
TS pu) L 4,323 15.6
Hor, il 602 2.2
IR 27,627 100
FTH R FBHRBEALRTL,
2.2.3 Mt KF
20204F, FUsHEAA G MK R FR
F:2-6: 2020FE5 A5 HEBERETERETFRYWMHKTE
(#f5: BT)
s i Tt ks
R (BU)  Cherry Blossom Castle | HA G FEEK 54 65.90
Brand Ian
SRR R F K 5N 8% 77.90
G AR [E TR A K 5AJT 97.90
Piizk Lion & Globe e 90027 x 3 92.90
Eicxl SHIEAH 1 AT 99.90
AR wa (1) 6.90
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https://www.wellcome.com.hk/wd2shop/zh/html/shop/detail.html?bj_pdt_id=104021
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WF=EE A 24.90
=3 A 5.90
WSS 3 2007 8.90
AR 450757 fu %% 12.90
SRR AR 114507% 52.90
FHETE R 4007 50.90
3% White Wings [ Plain 14 7 33.50
T RS H 10 H %% 31.90
HhEE R 3R 11.90
2% BB R 126 X B -k W 12H 31.90
i ¥4 Mesiji -4y 9462 T 23.90
4Eic kowloon Dairy FRR A 5 2K 9465 T 14.90
ffg Glad LREEAL 200 19.90

THER. & EEFERLFT ( htps://www.wellcome.comhk/ ) ; F#H BHERL T
( https://www.parknshop.com/ ) o

2.3 EHEMEMIZREIR LI ?

23.1 A%

AR R, ARSI BZE20184F I, A/ il i 4
K21230H . th TPRETEE | HEAF, il g TR RS2 A B Pk

il o

i

BE D kAR AT KA D

B B SR R A ST A
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https://www.wellcome.com.hk/wd2shop/zh/html/shop/detail.html?bj_pdt_id=386107
https://www.wellcome.com.hk/wd2shop/zh/html/shop/detail.html?bj_pdt_id=770
https://www.wellcome.com.hk/
https://www.parknshop.com/
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P ROONTE. 70, FERERR IR A B HAR

s AT 165 EE AT RRE , 13495847 4R AL, 1292
FATANKB RAT BRI, DMEZ G, 20184F10H24H , HEBRBAH:
B 4 WK TR R [ 7 U [ B AL B ) 7 8 1 AT
By, [WVHREERIGARTT R AT R | BRIEIRL, (BT EREHS, BRK2155
N CHAPERE IR RIS R A41.6400 ) o ik, BRI . ] = HE
AT S B EDRE R ORG24 AT RIBRIAE . JRITT, FF A3/ 2245
I3l TR A VU RS BN AR U /N R

B AP N BT 7% ChUN . SCHRIE . Vb3 TRIINE S B BRI
TSR S BR = A HX RN B R F) A P B R G —

232 k%

BRBG R A s M 0BT, SHe R s TR T B,
TR LR U R ek | LR | BET8 2k WLk | ARTLk . Plighek |
BFREL | TR . DL DLt e . BE20194F ), kA gt
B2 % TR, Ak 5 i [ Y b Y B I A8 2455 % 1 FHER I -

T s B PRI I 28 I B K B 262,20 L, AR 104- BRI £R |
HUZIRER | T B S AR (R ) | 88k, 20074F12H2H 2, Hitk
BRIEA TR (HEERA W] ) St A INB04E & B LA S 1k ROVER R 55
HA R FE e BB T E M RS A A ALTgi 4. BHar, B, @ik
KM PR 3N M 25 I A 961 %), 201845 K&K 497 71 Ak 10
SRHRRER IR R LR . RS . WAL . MR KLk, BE
WRZE | e . ARERL . T APk, T4 — 1 T202042
A14H FEREE, 3l BN, | Al by a0 o Fs 1
WL 4K 35 20 HL, 5 R 3R FK 24 .55 )7 NIK . 524k T 19884E#% A RS,
BX s ARG, FEMNNAF AL ERNX NEETR, 2K
36.20H, A8 4, 20184 KK 2049.107 NIR . 1E#s B 173E
B ZE T 19044E AR SS , KGN B, IUA /N RIREL, A 41674,
B HEH 3R E 21877 NIk,

54, T EAEETE . S MR (KR .
SUYELR TR . T RS R A B . P AR H . V0 T E ALk

(Yhrhgk ), EKATAM, - AMEBL, 202244 5¢ 1.
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R b el he rh BRI H . BUFE20144FE9 17 H A (kB &R
HME2014 ) o HITE H E2031AEAY LRI N SE 7 ARSI H , 205 Ak
IR Kbl . dil TR RELR . RIUELR . RIMVNIELE | Bk . RIS
2k (TUEL) KA B2k . 7T 048 A B 110042300 (4%
20134 MMARITA ) o MUFEIH UG, B4 B K 4/ 2021
2708 HLAEK 2031419813004 HL .

Ak, WS N6 T (dbat. BV, M. RZE. il ZEPC)
FE TR BB S 4ok 45, Horp, ) UHEGE G AR AR P A A 1 2060 24
YE) I %, Hrp 10X s EREARSE T H Ful, A—XTH2ERE K, higfs
EMRLL

TS VG U b R T s e A O R S s, BN, REVE
122.3{Z 04, Sh N SEi— PRGBS X el s A b A i e
I e E P H R B A AP T. 20184F9H 23 H , A vh JL el i =S
I, B A S B 2%, A HF 14X RS 4ok e Ul |
R WY RIS EE, JRas HAFIA3HEE 4, Hik4d N
M (ks B, R, bR, SRPH. AR RN, R, Kb,
BN, BEE . ML E RS )

233 ZiE

Tk E PR 2R TS 2 — . B E 100K EPRias 2>
AR H L1 1508FR AR IB ME, SRk 22201 i Al 4Bk
FHEH., HET, FEE5N5640TT B4 AT. 20194FE Kz m7129
TN, FILETR4.6%. “HLEZREREA41.97 49K, [ TI%2%.

Ak, FHL R SRR B E PR Y i B L 2 —, DRI
B O RS, 2019423 101 470.4 7, [A] L R F%7.8%, kAt
B FE Prasia e ARt B L
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2.3.4 Kiz

T T IR AR Bl , HHAE TEAE G & BRI s, #)
W — [ R A & 5 SR 2% gl s 11 St A A sy | 5%
YR A F IS RIS, FEE SRS,

MR S s TR AN EE , 201 94E Ut 1 BR 4 A it Rk 15 1830
TikrAE, R FR$6.4% ., kIS N20184EMEE LA FERESS \ i, &
WS 25T CELAETM L R, e, BT, BRI, RIS ) A
LRI

[ Biiz | BB K X AR e s, e E R a 54 s, fitis
WA WES A€, 20194F, HEHSZEIEARAN25,380M0IK . TR 135,864
vk, 2Li5161,244f00K%

[ oAtz | AR PG A s s T R AR EdE , 20194E Ak 1 —JLak
PR 18307 MREGRAE AL, (A oA kb ZEAT A IR s 2 — . 7R
TeAEAE R, 1275 0 MRHE R AR PR RIS, THAYE55 7 MR E DT
FRA UITE

[ B IR IR S5 ] 20194F, Tk = MEEEEEi L (HEMRIS K . i)
Kistth M E &z ik ) P RATETE R A P 3 0 R P AR IR
% TEX =K BB IER A 10008, ZBONWHEHL . SUAHLSS:
I EA . 20194F, (HHZ B LR EIK1441T7 AN, HrpsRAR ]
S5EEAREIE1207 AR, KNS ERERE 2 823477 NIK .

[ TR EURF BN ] Uk UM AR Q00 BFRAN , A1 4B 141
FRAHE AL | FUIEE . TP AL S . A BTSN, AR
A ALERHS 55, MO AT AR A AN BURS T T HR B0 SS o X SR
PIALFEICIE /NGS | R fas e /NS . TR A, DA T IR AR
BIEL L. 20194F, WEERANEE T 164 30/ th AL R Ip i e A 203k
M, YRS NS M

“:7?7/'/.%:,,"“-‘ A
AN Ak
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2.3.5 @13

TR BENS K R B AT 1 E PR A Al ocs, o — I 45 S
TR IR SRl . BoEAHE IR Z —. 20184F, Filkf
Ol BEA JE 51 2919,900 A, E 7= H96012HE T ( 45122.3/23500) ,
A r= S8 (GDP) #93.37%.

[ A< M [ 52 4B 26 MR S5 | 7 WA Ml 161 52 15 26 3 IR 45 T b & 241 T
R, R E R BRI A s R . eAh, FER A S I,
WEARERIE, WEAEHTAIeE ., 8220204231, HH27RKAH
O3 REA R, LISe P e SRR B AL 5 H IR S5 . 7E20194E12H , 4
WA 2940577 45 [ M il 2k, Horh 2275 S A i [ FLiE 4 . LI
R SRR 55%, ok 24 45100 7 (77 894 [ 1 HL TG4k,
AU 2R TR S X 22—

[ 1 sy ik s ] 1 R Gy BB 3k AR 45 7 B sl o 3 K . BEETH
Yrse g HEEE, N s 8 i i AR BB i I H AR (AL FEE X FRES
FPLki% (ADSL) . JGeFEIk (FTTB) /e4a) (FTTH) | IBREG
2[Rl e 28 A HA B AR BRI SE 7 IR 45 55, ey 2% B L7 78 32 T A i FH
MEFEAES ., BME20204E3H, A 2535 1 1K M R 55 HE 0 ik & iR
PRHLGE IR S5 . AUE A 2127901 4 [ W et IR 55 B0 % P

1E20194E9 F , FHilsdAr57, 311 A T Wi-Fidh b, B H RIS, i
HE A3 BN HIEA Tt WIi-Fiflk 55, HEhi R,

[ XFAhEIRARSS ] 762020473 H , FHA 176 KA BER ML 7 iR
R 55 B RF RN D

[ XHohe RISt ] 76202073 H , B #sAT 42K M\ RIARWERRAEXT A1
P A al Al E 4 it A BRI AN R IR S5 o e A DA TR S i, s
KHC “HRZEBOR” o 2GRS S I, & XN 268 R
TR }220Z /4 TR BRI A K2k, 1AL TR iR 5 IR 5 .

[ Fishiiss ] AJLmsh il S i 5e 4ol . #% 202034,
T IA WR RSN g (B ER & EA R/ F . HKT Limited
FHCHIEARAT, DIREE A BRA T ) |, RSB EEA AR
S IRIRS . 19994E3 A 1 H HEH AR sh G S #E IR 55, P& e
P Sl N 4575 I B P B R LGS0, A BRI 50 I 288 I R 2 [
BIAR S, 7£20201 1, Jshikss H P 5 H B2376 71, & R4k
283.7%, JE &k LR T — AR B Y 4235277 J22.5G/3G/4G
TR .

B s 1 LM SRR e H AR LA TR B A T8, A R AR IR 55
FEE PR A A BRI S e . mak. AR, R Rkl gt
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IRARARMLIX 2 — o W27 10, fHizs HEE205e il ¢ 2.4%0 ( £945°0.31380 ) «

BEAME S L BRI S5 2 LU o5 Bt
£0-7. BHHEETEERLGITEE

B Bk &
HLALTT B IR 2SR R a8 (202073 ) 38
- ZRHb A B BT B RS R (202043 H)
- RHBR SR BT H RS IR (202043 H )
- A G B AR H RS R (202043 ) 12
- HAbZ B AR H RS IR (202093 ) 21
Ao A2 IE R (2019411 ) PEE92%
FERASHD S S LIRSS T P 2B . (Bl X)) (201947 HD 95.9%
FEREAHIC R LIRSS F P i2iE % (20194512 H) 80.5%
RALALAR (42801 E) (201947 ) 6,486,000
A AN R EEA S (20194E7 ) 2,482,000
FEREAH S LIRSS A (20194F12 ) 2,133,000
BEEBRE &
AT MRS (20204E3 ) 2
AL AR HE
MBI E Jpr (2020413 H) 4
WAL E S (20204E3 ) 24
AH I E M4 E S (20204E3 1) 27
XF AR E BRI SS E S (202013 ) 218
- VEHE A IR A E 4 IR (20204E3 ) 42
- MRS AR A EARIR S5 E IpE (202093 H) 176
el miFLBIER (2019F12H) 85.54%
N ET B3 U IR g5 T 2E % (202041 ) 283.7%
WmBHTERSS FH P (20204E14) 23,762,203
2.5G % 3G/AGHBNRS ' (202041 H) 23,516,039
LB RS BE
HIPM RS (20203 ) 253
SIS BRI Pk () (20194F12 ) 2,787,835
P B IESR (2019412) 93.6%
JEEFE U BIBE A FISIE R (20194F123) 75.8%




HhEE#

LB P T BB (20194612 ) 52%

L BIREHE SIBER (20194E12) 23.8%
NFWI-Figh s (20194E9 ) 57,311
TR BABBREFLTEEHINE,
236 ¥

TR T TCREIR IR, B FE R BT FRA 7 K h e 1A TR
S FEER

rhak e A RRA T (FPAEH T ) T19014E ST, ML S AL, 4G
KU1 KRR 2 S N e Sy, A 2080% & RISy . #%2018
AR, HARH D = AT B RS E (RS E Mg ) 7483
JKEC. 20194F, %A RIARME fL 342,710, [AHEHEKA1.8%, &AL
2 M20184FE (1260 T K- 226477, .

T AT A PR AT CHEXT ) T18894E T, MR 1 THs sy . 1 R
M5, IEEL20%E RIS . BAmemE 7Skt #%2019
RN, T SR LTIV R H A N 3617 IR L. 1N Rl R 4458
it

2.3.7 H Bk R EAR

T TR B AE 201 S4B i A B AR, & R SRy AR & 1 A B
(FUE2030M5% ) , RITHUETE20304F 5 ek zs (Al .+ Hb fr i gd
KIBRIRME AT AT 5, LURITT 2R & RS, 55 REEH & & 5o i
K& O B v 8 25 A E v R E K R

2016411 H , Frits KR R AR B 3 r ik S R R 45 T B A nihie
AF 2030+ Ek20304 R R = SR ) B, KAk B & R
TE—MEEAZL X ARSI X, LS =4k el I .

VAT T e H B ARE M, F20174F4H30H 4558 .

[ — AR O IX ] AR Az O X B S R R AZ O XL L
TR RV —AREMAZ X ), DIRTEARKIGERZ A = ANz X o
TH LB RS s i R AR RIGER S 2 E BT X N EHAIX, AR
WSR2 ] FEC R T XA O A SE A . AR KOS AR 2 Bk S P 2940 HL
AT A SO I BRIV AZ O X, DAL PSR s 6 2 B Rl A 0 B
A B — IS E .

ZAFDAZO X AT E DI RE AR A AE G A O X ] ISR R &
JE& R AR 4 IR 55 B STe it i TR b SRR S o 28 AN AZ O X ] 7S
R (R8T R 5 XA 8 R AL AR S 2 . TR A LSS = ARk AZ
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X, ARRIGHR A BRI . QU AR A S, B — 5 i
FEl PRAILAZ AR I X A S TR 2R ) Al S T Rl S IR 5 AR AL

[ PSR X ]

(1) ZRIGHEZ (NA: 4400527005 A5 . 292051 )
e JE AR R R o 1) HE AR AR 5 2 A S I RS K S B - 5 9 3 XU A A 7 33
MR RNT Ry, R s RYGE A 1, DgigE— RS, '
JEFMERBR A A JERE, &2 = RO IX . fEzs iR b, AR
AT DA SR ) VU RS (A 3, g i B it S 28 A 19 i At i
i, A RCERALGERDIAZ DX SR = ARV, IO B )
5

(2) HAde (ANH: 242557783577 N5 HAGI: 2921.50713%0) -

B LR A A, I AR R S AR A B A, R AL A
AR st i B /INX Rk B A B 5 B il )™
i, FHE[F G A X A AR R . Kb . PR 4TS RYebt
Lo e I A SR — SR, AP T3 I/ 3 Sh NN SCHR I 5
TR X

[ = T2k ek )

(1) VEEATHER . AT MA 2RSS PR iz S B,
U B 7 s e T SR A8 A0 DXl o 22 DR o o HAd SR A e JrE
H, G SR BRI At 1R AT LR AR . AR
TR R IX AR B2 rpls  BE KRBT R R R R / A e . LR
FIPE BT AR R, A dE DU A Bl I — SR R TR IR, LAY AR R
UWGHR 2Rt — 2L I X S E MR A Ji o PURR T E s A B s, AR
BR=Af H R R A TS o OB il L2 o B AL A BE RN 7T it
b5 e i Z T8l A

(2) ZREBARKPHECERR . AREFIREBEGE RS Ry, T
ARG S L (CEIHnRTE O R s A = i fedt)m ), DARBL T IUE
Ui RS VP OO AL R S AT DA i R R R
(i . BHITHILAE . Bhebel K TO R4 ) o BURRR AR>S Py
TEYE / 7 el B R B B — R e, SRR/ TR, g R R
MR REELL . RUK A IRt — AR BHLE, LUK ERIIE, RS5HH
Pl e/ BHAL g o ARERRIR SR E IR R A T U ZR IS — A
FRIAZG I, ISR QRO S . doe, RS HARE RRI a4l o

(3) dbBzdray. LR R peH, A7 B i S5 18
IEAEXSHEAESE / Pl B 077, IR ARk R s I . 2%
WIESEERE . BT BUPIRAHABR B, DL ™, A
B AR NXBNE B2 o LEARAIEIE / 7 bl Fil 112 2T DU}l
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[ e o N O A Y S A

AN, MECEER GEET BOR, WS IEUEIE Z AL B S
BEGERL, BB G B — R 50 L Ry P A 38 9 A s 15 ST A0 R
%, Zh WHEFB—E” o R, (REEEE) (WiEEFS
BRI E . TR . S R ABEEEE . B R AT T
WEETERL) . (FHEFBI AL R RS ) T (R Al
B AT HURE P U ) | WAL 2 R IR S s (B R
FEXHUFIERTIN . BE M B I R iR ST AL )

SRS EEHUGERT ) AN A Bz i M s R R (T
WM S . ECE . O RER . Rk |« FEERER (%
TR AR E . B ) | R E . BSESISARAR . &
WEHITHE AR el HERRA RIS . A (5 Bl &St Ay A
KW T, Wl “GovHKAE#E BN —ulil”  (www.gov.hk ) H54%
MR,

2.4 HEEITINZERKLZWA?
241 RH XA

[ 525 WA ] 20194 Ttk gk H 11 7 W A M 84,04 112300 (A4
10,774423550) , AL FF%5.4%., Hodr, #E0 R(E44,154/{#00 (A&
5661123570 ) , FF6.5%; Hi11 K {H39,887/2 1kt (4)455,114{23570 )
T F%4.1% . 2451 515224, 2684 s i Z9-55471C.30T ), [R Fbidi/b24.2% .

[ FEF kAL ] Tl FEH K E N, EE ., PEEGE .
HA, Brind . shE . Dolepiiy . EpRE ., #ing . #&E. Ha el oprH0am
AR E PN, SEE . BAS, ENEE. hEGHE . B, gk, i
ES I i1 L e P w1 R VA @ R Dk e el e A B N R ES RS RN 157 3
HA, ShE ., LR, Doy, Z=E . W MmEnE,

[ A 45K ] 2014 EAdEUE S Ry S B, E 4952.5%; 1k
A7.5% . FERERH T, B e it R (BN 47842 0T, R K 3.1%,
AR O E 1.2%, H EAFRRSMO. AN E 430 #4511 52 39,409
{2HTE, [ TFREA.2%, Rk T T 1598.8%., 201 94F F itk Je 5t
S8R it T b RIS 8 KR R i 1 T M

201 Q4F I RIEE A H 11 HE4 AT T 57 9 7o S S 28 S s LG L A AT
FHE R ZA, iR, 53 LG LS, VA ZEHLAF A sk B
2%, a0k, AR B Y
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[ 55525 1 20194F, FHEIRSS 525 B 14,1302 0T, TRl EL FRE
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